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Fiscal Service, Treasury § 353.85

§ 353.82 Reissue or payment to succes-
sors of corporations, unincor-
porated associations, or partner-
ships.

A bond registered in the name of a
private corporation, an unincorporated
association, or a partnership which has
been succeeded by another corporation,
unincorporated association, or partner-
ship by operation of law or otherwise,
in any manner whereby the business or
activities of the original organization
are continued without substantial
change, will be paid to or reissued in
the name of the succeeding organiza-
tion upon appropriate request on its
behalf, supported by satisfactory evi-
dence of successorship. The appropriate
form should be used.

§ 353.83 Reissue or payment on dis-
solution of corporation or partner-
ship.

(a) Corporations. A bond registered in
the name of a private corporation
which is in the process of dissolution
will be paid to the authorized rep-
resentative of the corporation upon a
request for payment, supported by sat-
isfactory evidence of the representa-
tive’s authority. At the termination of
dissolution proceedings, the bond may
be reissued upon the request of the au-
thorized representative in the names of
those persons, other than creditors, en-
titled to the assets of the corporation,
to the extent of their respective inter-
ests. Proof will be required that all
statutory provisions governing the dis-
solution of the corporation have been
complied with and that the persons in
whose names reissue is requested are
entitled and have agreed to the reissue.
If the dissolution proceedings are under
the direction of a court, a certified
copy of an order of the court, showing
the authority of the representative to
make the distribution requested must
be furnished.

(b) Partnerships. A bond registered in
the name of a partnership which has
been dissolved by death or withdrawal
of a partner, or in any other manner:

(1) Will be paid upon a request for
payment by any partner or partners
authorized by law to act on behalf of
the dissolved partnership, or

(2) Will be paid to or reissued in the
names of the persons entitled as the re-
sult of such dissolution to the extent of
their respective interests, except that
reissue will not be made in the names
of creditors. The request must be sup-
ported by satisfactory evidence of enti-
tlement, including proof that the debts
of the partnership have been paid or
properly provided for. The appropriate
form should be used.

§ 353.84 Payment to certain institu-
tions.

A bond registered in the name of a
church, hospital, home, school, or simi-
lar institution, without reference in
the registration to the manner in
which it is organized or governed or to
the manner in which title to its prop-
erty is held, will be paid upon a request
for payment signed on behalf of such
institution by an authorized represent-
ative. A request for payment signed by
a pastor of a church, superintendent of
a hospital, president of a college, or by
any official generally recognized as
having authority to conduct the finan-
cial affairs of the particular institution
will ordinarily be accepted without fur-
ther proof of authority. The signature
to the request should be in the form,
for example, ‘‘Shriners’ Hospital for
Crippled Children, St. Louis, MO, by
William A. Smith, Superintendent’’, or
‘‘St. Mary’s Roman Catholic Church,
Albany, NY, by the Rev. John Smyth,
Pastor’’.

§ 353.85 Reissue in name of trustee or
agent for reinvestment purposes.

A bond registered in the name of a
religious, educational, charitable or
nonprofit organization, whether or not
incorporated, may be reissued in the
name of a financial institution, or an
individual, as trustee or agent. There
must be an agreement between the or-
ganization and the trustee or agent
holding funds of the organization, in
whole or in part, for the purpose of in-
vesting and reinvesting the principal
and paying the income to the organiza-
tion. Reissue should be requested on
behalf of the organization by an au-
thorized officer using the appropriate
form.

VerDate 11<MAY>2000 04:57 Aug 16, 2000 Jkt 190115 PO 00000 Frm 00333 Fmt 8010 Sfmt 8010 Y:\SGML\190115T.XXX pfrm06 PsN: 190115T


		Superintendent of Documents
	2014-12-31T11:50:52-0500
	US GPO, Washington, DC 20401
	Superintendent of Documents
	GPO attests that this document has not been altered since it was disseminated by GPO




